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Regus Group plc 
Completion of Acquisition 

 
On 16 July 2004 Regus Group plc (“Regus” or the “Company”) announced the 
agreement to acquire the entire issued share capital of HQ Global Holdings, Inc,  
(“HQ”) and the Placing and Open Offer of up to 196,958,408 New Ordinary Shares at 
62.25 pence per New Ordinary Share on the basis of 1 New Ordinary Share for every 
4 existing Ordinary Shares. 
 
Following the passing on 9 August 2004 of the resolutions put to shareholders to 
effect the Acquisition and Placing and Open Offer, and the admission earlier today of 
the New Ordinary Shares to listing on the Official List of the UK Listing Authority and 
to trading on the London Stock Exchange’s main market for listed securities, the 
Company is pleased to announce that the Acquisition has now been completed. 
 
The Company has now acquired the entire issued share capital of HQ and therefore 
there will be no Second Closing as contemplated by the Prospectus. 
 
The Acquisition for a total cash consideration of approximately US$309 million (£167 
million)(1) paid at completion of the Acquisition Agreement has been financed by the 
Placing and Open Offer which raised approximately £119 million, net of expenses, 
and from certain drawdowns under the Company’s new Debt Facilities. 
 
The Company’s interim results will be announced on 6 September 2004. 
 
Enquiries: 
 
Regus 
 
Stephen Jolly       Tel:  01932 895135 
 
Dresdner Kleinwort Wasserstein 
 
Charles Batten      Tel:  020 7623 8000 
Robert Petch 
 
KBC Peel Hunt 
 
David Davies        Tel:  020 7418 8900 
Julian Blunt 
 
Financial Dynamics 
 
Richard Mountain      Tel:  020 7269 7121 
Robert Gurner 
 



 
Notes: 
 
 
(1) Assuming an exchange rate of £1:$1.85, based on the spot rate on 15 July 2004, 
the day before the announcement of the Acquisition. 
 
(2) Definitions used in the Prospectus shall have the same meaning when used in 
this announcement, unless the context requires otherwise. 
 
 
Neither this announcement nor any copy of it may be taken, transmitted or 
distributed, directly or indirectly, in or into the Australia, Canada, France, New 
Zealand, South Africa, the Netherlands, Switzerland and the United States. Any 
failure to comply with this restriction may constitute a violation of Australian, 
Canadian, French, New Zealand, South African, Dutch, Swiss or U.S. securities laws. 
 
THIS ANNOUNCEMENT IS NOT AN OFFER OF NEW ORDINARY SHARES FOR 
SALE INTO THE UNITED STATES.  THE NEW ORDINARY SHARES REFERRED 
TO IN THIS ANNOUNCEMENT HAVE NOT BEEN AND WILL NOT BE 
REGISTERED UNDER THE US SECURITIES ACT OF 1933, AND MAY NOT BE 
OFFERED OR SOLD WITHIN THE UNITED STATES ABSENT REGISTRATION OR 
AN EXEMPTION FROM REGISTRATION.  THERE WILL BE NO PUBLIC OFFER 
OF THE NEW ORDINARY SHARES IN THE UNITED STATES. 
 
 
END 


